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The Question
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The Framework
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What Happened
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What It Really Means
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Where We Are
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The Limit
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What Happened
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What It Really Means
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Implications
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What Happened
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What It Really Means
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The Economics
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A Caveat
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Three Traps

Bl

HlliA AR

ABHIRZKPUIEW B, FEFAZ
ALICEETOREII RIZES IR
%o

FX

=AU T DOKRFITIF2025F7A.
AlFvy bRy NEAZIERICEREY —
E XERAS N DHEZ FER L I-h. KRIRIC
IEEVWEHhEDEINL TW=Z A I8
L. 8BICA#HZHEIL THIFEL. (HE
BDMMILXT 1 7&K BHE)

ERITIR 01 U T —)L - BBRER

KATHZ. =20 L LRZHATVS,

MEALT] & THERLTWS] (E59
THD. BRI IZEBEABTHINEHT
HE L —RFEER,

E R

BND T4 TV IRRET T ETR
ELI-REFAETIE. Fyv bRy bH
RENSTINERATETEEIZ11.4%
. Frv bRy bAOEFEEIZS.4% (A
FIDIBLYE(X65.2%) o XNRHIRER
BIRABTHD. WIT—MRICITETTER
Lo

SHEEETOEMIE. HHARESR TAIDOHREIE. FoTAICHAD LBV — TSI v IRy A LHBEET 88,
Fig.08

E3

Dt EAT

BERNOEEIE. AUCIFBE LWL, T
Fyw bRy MIFGEATHS] EWVD
FRHAEEIRITSNFIHD H B,

FX

SRFTFDAIT1 AhwS g >oR—/)N— (
1.1hR - 20265E38) & MERRAID T T b
Ty b zZBRICBEERERT A1 —XT—
IIBRER THhNIL>R—2 3 FD)
U ETLICHERTZ IR A
50o EU AIActZE50% (Al DWEETH S
C DT 13202658828 E A/

VAN
Ho

18



The Japanese Reframe
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The Value
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Maturity Model
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How To Start
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